1916               STATUTES AT LARGE                   [No. 784
GXNERAL AND PERMANENT LAws-1962
or limitation upon rendering of professional service, he shall sever
all employment with, or financial interest in, the professional asso-
ciation forthwith. A professional association's failure to comply or
require compliance with this provision shall be a ground for the for-
feiture of its right to render professional service as a professional
association pursuant to the provisions of this act. When a professional
association's failure to comply with this provision comes to the atten-
tion of the Secretary of State he shall take appropriate action to
dissolve the professional association.
SECTION 12. Purchase of shares or membership of former
member.-If the Articles of Association or bylaws of a profes-
sional association fail to fix a price at which a professional associa-
tion or its members or shareholders may purchase the membership
or shares of a deceased, retired, expelled, or disqualified member or
shareholder, and if the Articles of Association or bylaws do not other-
wise provide, then the price for these shares or membership shall be
the book value of the shares or membership at the end of the month
immediately preceding the death of or disqualification of the member
or shareholder. Book value shall be determined by an independent
certified public accountant employed for this purpose, from the books
and records of the professional association by the regular method of
accounting employed by the professional association. The determina-
tion by the certified public accountant of book value shall be con-
clusive on the professional association and its members or share-
holders.
SECTION 13. Report to be filed with Secretary of State.-A
professional association shall, within thirty days after the organi-
zation of the professional association pursuant to the provisions of
this act and within thirty days after the first day of November in
each year thereafter, furnish a statement to the Secretary of State
showing the names and post office addresses of all members or
shareholders in the professional association and shall certify that
all members or shareholders are duly licensed or otherwise legally
authorized to render professional service in this State. This report
shall be made on the form which shall be prescribed and furnished by
the Secretary of State. It shall be signed by the president of the pro-
fessional association, and acknowledged and sworn to before a notary
public by the person signing the report, and shall be filed in the office
of the Secretary of State, together with a filing fee in the amount of
one dollar. Upon the failure or refusal of any professional association


